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1. Name and Address of Reporting Person = 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
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GEORGE E BULL REDWOOD TRUST INC [RWT] X Director A
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1 BELVEDERE PLACE, SUITE 300 02/24/2006 Chairman Of The Board/CEOQ
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_X_ Form filed by One Reporting Person
___Form filed by More than One Reporting Person

MILL VALLEY, CA 94941
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Security or Exercise [ (Month/Day/Year) | any Code Securities (Month/Day/Year) (Instr. 3 and 4) Security | Securities Form of | Beneficial
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5) Reported or Indirect
Transaction(s) | (I)
Date Expiration .. Aol G (Instr. 4) (Instr. 4)
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Deferred Common
. $41.27 | 02/24/2006 A 17,360.90 @ @ 17,360.90( $0 17,360.90 D
Compensation Stock
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Reporting Owners

Relationships
Reporting Owner Name / 5
Address Director 107 Officer Other
Owner
GEORGE E BULL
1 BELVEDERE PLACE .
SUITE 300 X Chairman Of The Board/CEO
MILL VALLEY, CA 94941
Signatures
By: Harold F. Zagunis For: George E. Bull 02/24/2006
Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C.
78ff(a).

(1) Units 100% vested at grant

e

(2) No expiration.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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