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Matera Fred
1 BELVEDERE PLACE X
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Signatures

Attorney-In-Fact: /s/ Andrew P. Stone 03/04/2019
Date

2Signa\lure of Reporting Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Represents grant date fair value of the DSUs issued, based on the fair market value of RWT common stock on the transaction date under the 2014 Incentive Award Plan.
(2) This transaction relates to the grant of Deferred Stock Units.

(3) 100% vested at grant.

(4 Deferred Stock Units are subject to a mandatory holding period and will be delivered to the Participant at the time provided in a related Deferral Election Form, according to the terms and conditions of the Executive
Deferred Compensation Plan.

(5) No expiration date is applicable to deferred stock units.

Remarks:
This grant of Deferred Stock Units is made in conjunction to Mr. Matera's appointment to Redwood's Board of Directors. For more information, please refer to Item 9B on Form 10-
K filed on March 1, 2019.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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